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In the 53 metro areas surveyed for 
the March RE/MAX National Housing 
Report, the average number of home 
sales increased 9.9% over sales in 
March 2014 and were 33.9% higher 
than February sales. The increase 
from February also marks the third 
largest increase from February to 

March. Every metro experienced 
double-digit month-over-month sales 
increases except Baltimore, which 
saw an 8.4% monthly increase.  In 
March, 43 of the 53 metro areas 
surveyed reported higher sales on a 
year-over-year basis, and 31 of those 
saw increases in double-digits. 

March home sales rose a significant 33.9% over sales in February.  This 
marks the third largest single month increase since the RE/MAX 
National Housing Report began in August 2008. The total number of 
home sales in March was the largest total of any previous March.  
When compared with sales last March, the increase was 9.9%. The 
Median Sales Price of $204,000 in March was also higher than last year 
by 8.5%. The inventory of homes for sale appears to be stabilizing, with 
only a fractional loss of 0.4% from February. With a higher rate of sales, 
the resulting Months Supply of inventory fell further to 3.7 on a scale 
where 6.0 months indicates a market balanced equally between buyers 
and sellers.

“The prime selling season this year is starting with a bang. After a harsh 
winter, it appears many consumers are eager to get out and shop for a 

new home, despite lingering inventory issues and rising prices. The 
many positive stories we’re hearing from our agents across the 
country are reflected in these very impressive March numbers.”  

Dave Liniger, RE/MAX, LLC CEO, Chairman and Co-Founder
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TRANSACTIONS

TOP SALES INCREASES

Richmond, VA +33.9%

Billings, MT +25.3%

Orlando, FL +24.7%

Portland, OR +23.4%

Tampa, FL +22.7%

Trenton, NJ +22.6%
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For all homes sold in March, the Median Sales Price was 
$204,000. This is 9.7% higher than the median price in 

February, and 8.5% above the median price in March 2014.  
On a year-over-year basis, the Median Sales Price has 

now risen for 38 consecutive months. Continuing price 
appreciation is the result of pressure from a constrained 
inventory, which has been an average of 10% lower than 

the same time last year over the last five months. Among 
the 53 metro areas surveyed, 48 reported higher sales 

prices than one year ago, with 18 rising by 
double-digit percentages. 

The average Days on Market for all homes sold in March was 78, 
down two days from February, but one day higher than the 
average in March 2014. Other than January and February, which 
both had an  average of 80 days, every month since March 2013 
has seen an average Days on Market below 80. In markets with 
very low inventory, such as Denver and San Francisco, Days on 
Market was as low as 34 and 27 respectively. Days on Market is 
the number of days between when a home is first listed in an 
MLS and a sales contract is signed.  

The inventory of homes for sale in March was lower 
than both the previous month and the same month last 

year. Inventory was down 12.2% from March 2014.        
But for the last three months, month-over-month 

inventory losses have slowed down. The drop from 
February to March was just 0.4%. Based on the rate of 

home sales in March, the average Months Supply of 
Inventory was 3.7. Months Supply was 4.7 in February 

and 4.1 in March 2014. Still, several metros continue        
to experience very low Months Supply. 

A supply of 6.0 is considered balanced. 
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TOP PRICE INCREASES

Detroit, MI +19.2%

Fargo, ND 19.0%

Denver, CO +17.8%

Chicago, IL +16.6%

Manchester, NH +15.0%

Minneapolis, MN +14.8%

VERY LOW
MONTHS SUPPLY

Denver, CO 0.8

San Francisco, CA 0.9

Seattle, WA 1.3

Portland, OR 1.6

Dallas-Ft. Worth, TX 1.7

San Diego, CA 1.7
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